MONDAY, JULY 6, 2026 WWW.FINANCIALEXPRESS.COM

FINANCIAL EXPRESS

confinned from previony page.

ADDITIONAL INFORMATION FOR INVESTORS

1. QurCompany has not undertakenany pre-IPO placement
The Promoter and members of Promoter Group have not undertaken any transactions of shares aggregating to 1% or more of the paid-up equity share capital of our Company from the date of the DRHP till date.
3. The aggregate Equity shareholding and percentage of the pre-Offer paid-up Equity Share capital and post-Offer Equity shareholding, of each of our Promoters, members of our Promoter Group and additional top 10 Shareholders of and other shareholders of our

Company are set forth below:
Pre-Offer shareholding as on the date of the Price Band Post-Offer shareholding as at Allatment™
Advertisement At the lower end of the price band (¥203.00) At the upper end of the price band (¥214.00)
S. No., Mame of Shareholders =
Number of Equity Shares | Percentage of pre-Offer Equity | Number of Equity Shares of | Percentage of Equity Share | Number of Equity Shares of | Percentage of Equity Share
of face value of 75 each Share capital (%) face value of ¥5 each capital (%) face value of ¥5 each capital (%)

Promoters

1 Despak Goel"” 52,245 (80 4541 4,67.03,209 32.95 4,69.88,071 33.47

2 Devesh Goel" 28,760,040 25.00 2 56,81,223 18.12 2,58,30 480 18.41

3 Akshat Goel 18,558,720 16.13 1,65.58,720 13.08 1,85,58 720 13.22

g Rakhi Goal" 12,471,000 13.45 14238473 10.05 14302776 10.19
Promoter Group (other than Promoters)

1 Priya Goel 1,800 Negligible 1,800 Negligible 1,800 Megligible

2 samidha Goel 1,800 Negligible 1,800 Neqgligible 1,800 Negligible

3 | Priya Gosl Private Family Trust 1,800 Negligible 1,800 Negligible 1,800 Negligible

4 Deapak Goel Business Trust 1,000 Negligibla 1,000 Negligible 1,000 Negligible
Top 10 Shareholders of our Company™

1 - - - -
Other public Shareholder

1 - - - = . z

Notes:

""Also, a Promoter Selling Shareholder.
“ Subjectto finaiization of the Basis of Allotment.
"The top 10 Shareholders of our Company other than our Promoters and Promoter Group.

BASIS FOR OFFER PRICE

(You may scan the QR code for (“Basis for Offer Price™ on page 147 of the RHP has been updated with the audited financial results of the relevant companies for the financial year ended March 31, 2026, a3 avaifabite on the websites of the Slock Exchanges andior in respeciive
[ ' - : hiile,
accessing the website of above Price Band and disclosed below, Please refer fo the website of the i rﬂémp ikl
IIFL Capital Services Limited BRLMs; www.iificapital.com and wwwicicisecurities.com, for the “Basis for | | " | ; |
(Formerdy known as IIFL Secuniies Limited) | Offer Price” updated with the above price hand) a  Basic EPS and diluted EPS refar fo the basic EPS and diuted EPS sourcad from the annual reports and the audited financial resulfs of the relevant companias for financial

year ended March 31, 2026 of the respeciive company; 85 avaifabie on ihe websiles of the Stock Exchariges,

Tha Price Band hag been and the Offier Price wil be detarmined by ow Company, in consuffation with the BRLMs, and in accordance with applicable law, ontha basis of | & pasim an Mat Warth is catculated as Profit after tax attributable fo the eqully Sharehalders of our Company divided by Net Warth as af the end of the fiscal year expressed

assesement of market demand for the Equity Shares offerad through the Book Building Process and on the basis of quantitative and quastative factors as described below.

The face value of the Equity Shares ks 5 each and the Floor Prica is 40,60 times the face value and the Cap Price is 42 80 times the face value. Invaslors should also see 454 perama.

“Risk Factors”, "Our Business", “Restated Consolidated Financial Information”, and “Management's Discussion and Analysis of Financial Condifion and Results | ¢ Nel Worth means the agaregate value of the pavd up share capital of our Company and all reserves created ouf of profits amd secuflies premum account and delil or
of Operations” on pages 22, 230, 335 and 384 of the RHP. respectively, to have an mformed view before making an investment decision creahl balance of profit and loss account, after deduching the aggregats value of the accumilaled losses, miscellaneaus expendiure nol witfer off, a8 per the reslaled
I Qualitative Factors : Some of the quaMative factors and our strengths which form the basis for computing the Cffer Price are: « One of the leading players In teems of balance sheet, but doss not includs resenves created out of revaluation of assets, capial reserve, foreign cumency translation reserve, write-back of depreciahion as at

manufacturing capacity for power cables and conductoes in East india; « Strong manufaciuring capabilities, through strategscally located manufaciuring units; « Robust
execulion capabilities, with a frack record of execuling and handling compiex EPC projects successfully and sfrong backwand integrabion capabilies; « Established track
record with & manques customer base; « Stralegic partnerships and collaboration with mternational players; « Strong and dwersified Order Book with long term révenue growth
visibiity, and » Experenced Promalars and managemen! leam with skilled workloree, For further delais. see "Our Business — Strengths” beginning on page 235 of the
RHP.

I Quantitative Factors : Some of the information presented balow refating o cur Company is tased on the Restated Consolidated Financial Information. For datails, see
"Restated Consolidated Financial information " beginning on page 335,

Pursuant to the Board resolution dated August 18, 2025, and the Shareholders’ resolufion dated August 21, 2025, the-authorised share capital of our Company was sub-
divided from 10,000,000 equity shares of face valee of T100 each info 200,000,000 equity shares of 5 each, Accordingly, the issued, subsorbed and paid-up equity share
capital of our Company consisting of 5,752 062 equty shares of £100 each were sub-dhvded info 115,041,240 equity shares of T5 each ! i Hitet i i ¢call oPri A
Further, pursuant to the Board resolution dated July 31, 2025, and Shareholders’ resolution dated August 4, 2025, our Company has Esued and allotied Equity Shares ENEAGDAN 51,72 81001 WANSACRON OF MURLRM: IENACHANS COMISNGG logeineravar A _pan af<oLing i Jeys T RTapanE s ance’)
through bonus issue in the ratio of sight equity shares for every one equity share held. The bonus issues have been refrospectively considered for the computation of EPSin | 2. The price per share of our Company based on secondary sale/ acquisitions of shares (equity / convertible securities)
accordance with Ind A3 33 for all Fiscals preseniad

Soma of the quantitatve factors which may farm the basis for calculating the Offer Price are as follows
1. Basic and diluted earnings per Equity Share ("EPS"), as adjusted for change in capital:

year end. as per Restated Consohdated Financial Information of 25sefs and fabiities of our Company

For isted peers, NAV is computed as Nef Worth divided by the number of equity shares oulstanding af the end of the fiscal year

P/E Ratio has been computed based on the closing market pnce of eqiry shares on NSE an June 19, 2026: diided by the Difuted EFS.
Weighted average cost of acquisition, Floor Price and Cap Price

- = o o

Thie price per share of our Company based on the primary/ new issue of shares [equity! convertible securities)

Cur Company has mot issued any egquity shares or converlible securifies, excluding the issuance of bonus shares, durmg the 18 months preceding the date of the Red
Herring Prospactys, where such issuance 18 equal to or mare than 5% of the paid-up share capifal of our Company {calculated baged on the pre-Offiar capital before such

There have been no secondzry sales / acquisitions of Equity Shares or any conwertible secuntes, where the Promoters, members of the. Promoter Group, Promoker
Salling Shareholders or Shareholder having the right to nominate a director on our Boand are a party to the transaction (axcluding gifis), during the 18 months preceding
the date of the Red Herring Prospacius, whera either acquisition or sale is equal to or more than 5% of the paid-up share capital of our Company (catculated based on the

Financial Year ended Basic EPS (7) Diluted EPS ) Weight pre-Offer capital before such fransaction’s), i & single fransacfion or multiple fransactions combined together over & span of mling 30 days [“Secondary
March 31, 2026 1348 13.18 3 Tranzactions™
March 31, 2025 9.00 .00 Z 4
e ch 31' 5074 1'” 3'4? ; 3. Since thare ara no such transacfions to report under 1.-and 2. above, the following are tha details of the price par share of our Company based on the last five primary or
Wei ghtar.‘ll v 11,; 7 w' 7 secondary transactions (secondary transactions where Promaters, members of the Promoter Group, Promoter Selling Sharsholdars, or Shareholder having the right to
S a - - nominate a Direclor on our Board, re-a parly bo the transaction), nol older than thees years prior to the date of the Red Hemng Prospecius irespactive of the size of the
iy _ . transactions, is a5 below -
L Theface value of each Equity Share is %5, .
i EPS (hasic and diluted) has bean calculfated in accoroance with the indianAccounding Standard 33 - ‘Eamings per shang” Fyiyisry Inansaciions:
Wi Basic and dilufad EPS ara bazed an the Restatod Consaldated Financial information, Except as disclosed below, thers are no primary transactions where our Promoters, Promodar Group, Promoder Sefing Sharaholders, or shareholder having the right to
v Basic samings per share (T) s calcwlated as Restated profit for the year atinbutable fo equily hoiders. divided by wisighted sverage number of equity shares oufstanding nominate diractor on our Board are a party to the transaction, in the |asl three years praceding the date of the Red Heming Prospactus irespective of the size of the
gluing the year transachion:
¥ Diwled eamings per share (T} s r:ﬁ.lm'a'u!ﬁld as Restated profif for fhe year atfribulabie fo e-q'mr}r_hufu'Ers. as divided by weighted average number of equity shares (as D3t of Mama of alloites Niurhar of Face value per | Issue price per Total cost
acjusted for the effects of al diutve potentis! Equily Shares outstanding af the year end) oulstanding during the year. Matiica of iransastio ; Sh Eauity Sh . Sh
v, Our Company has, pursiant fo the Board resoivdion dated August 6, 2025, alolted & 112,044 bonus Equily Shares ("Bonus Eguity Shares”] in ihe ralio of eight equity r of Equity allotted (in &
sharas for ane aqully share held by the shareholgars and approved by he shareholders in ds mealing by passing the resolulion daled Augusl 4, 2025, Further, our Shares allotted
Company has, pursuant o fhe Board resolufion daled August 18, 2025, sub-divided one equily share having a face value of T 700 each infa 20 aquily shares having a - -
face valwe of T 5 each and approved by the shareholders i ils meating by passing the resolufion dated August 21, 2025, Basic EPS and Diltted EPS for afl the years have August 82055 | Bonus issus as.an Ine .re-mn:l Peepak Gf"“ 4322048 Bil12.344 10 M 11,294,400
been considensd post the impact of the issue of Bonus Eqinty Shares and the sib-division of Equiy Shares in accordance with Ind AS 33 - Eamings per Shara, nofified dale e July 30, 2025 in the | Devesh Gosl 1,278,224
unaer the Companies {Indfan Accounting Standands) Rules, 2015 (a5 amanded) ratio of eight Equity Shares fol Akshat Goel B24 837
vi, Wislghted average = Aggregate of financial year-wise welghied EPS divided by the aggregate of weighis Le. (EPS x Weighl) for each financial yean' lofal of weights every one Equity Share held | Rakhi Goel il 87 600
2. PricafEamming ("P/E"} ratio in relation to the Price Band of 7203.00 10 <214.00 per Equity Share; Briga Goel a0
Particulars P/E at the Floor Price PIE at the Cap Price
| Based on baséc EPS for Fiscal 2026 15,40 16.24 Priya Goel Private
Based on diluted EPS for Fiscal 2026 15,40 16.24 Family Trust 80
3. Industry Peer Group P/E ratio Weighted average cost of acquisition ("WACA") Nil
Bazad on the paar group information (excluding cur Company), defails of the highest. lowest and industry average P/E ratio are set forth balow: Secondary transactions:
Particulars industry P/E ratio 2ol forth below are detags of the [ast five secondary trangactions where our Praomaters, Promoter Group, Promater Selling Shareholdars, or Shareholder having the right 1o
Highest . E7 05 nominate director onour Board are a parly to the transaction, in the last three years preceding the date of the Red Hering Prospecius:
Lowest 21.05 8 - Face value Acquisition Number of
Industry composile” 616 No. Narme of acquirer Date of transaction Wature of transaction per Equity | price per Equity | Equity Share
sobree; Based on peer sef provided below Shar {3} Share {in %) acquired
“Average of F/E ratio of peers (Apar industnes Limited, Podyesb India Limited, KEI indusines Limited, Dynamic Cables Limited, and Universsl Catiles Limifed). 1. | Deepak Goel Business Trust | September 20, 2025 | Transfer of shares from Purushottam Dass Goel
Notes: in his capacity 25 a seflior o the trust 5 N.A 1,000
el :Efbm?'us?r; high andlow has begn consiverad from the industny peer sef, The induslry compozita has begh caloufated az the arithmelic average PYE of the industy peer 2 | Purushotiam Dass Goel September 19, 2025 | Transfer of shares from Deepak Goel by way of gift g i 1.000
Bliow: . ; : ]
3. | Priya Goe! Private Family Trust | July 3, 2025 Transfer of sh from Rakhi Gosl in ha !
2 A/E Ratio has been computed based on the closing market price of equity shares on NSE on June 18, 2026, divided by the oifited EFS {on consobdated basis) basod = Rl S a;a: z;:l‘;r Tn T;? Lqul:ﬁu;n A T EAPRETY 100 N A 11
on the annual reports and the sudited finamoial resulls of the relevant companies for financial year ended March 371, 2026, a5 avalabie on the websites of bhe
Stock Exchanges. 4. | Sarnidna Goal July 32025 Transfar of shares from Akshal Goal by way of gift 100 il 10
3. The financisl informabion for isted indusiny peers mentiomed above iz o 8-consolidsted basis and iz zourced from the annual reporfs and the audied financial results of 5. | Priya Goal July 3, 2025 Transfar of shares from Devesh Goel by way of gift 100 N3 10
fhe relevant companies for financial vesr endea March 21, 2028, az avalable on the wabsites of e Slock Exchanges.
4. Return on Net Worth {“RoNW") Weighted average cost of acquisition ("WACA") Nl
Financial Year ended RoNW (%) Weight VI. Weighted average cost of acquisition ("WACA™), floor price and cap price
March 31, 2026 20.90 3
March 31, 2025 18.02 o Past transactions Weighted average cost of acquisition per Equity Share () | Floor Price {T) | Cap Price (2)
March 31, 2024 B.43 1 Weighted average cost of acquisifion of primary ssuance il Nil M
Weighted Average 17.86 Weighted average cost of acguisition of secondary fransactions il Mil Ni
Hioes: , _ _ o ) ; o i ) . . . Since there are no primary or secondary fransactions to reper under bodh the points above, the following are the details weighted average cost of acquisiion based on the
I H'E_rgn‘ri!;::l'sl-fr;rage = Aggregate of financial year-wise welghfed net worth dinded by the aggregate of weights Le. ((mef worth x weight) for each financial year) / (Total of | | e primary or secondary transactions {secondary transactions where Promalers, members of the Promoter Group, Promoter Selling Shareholders, or Sharehoider
Wl . . . : ; . ? 2 : : ;
. Returr on el worth Is calculafed as profit aflar tax attributable to the equity holdders of our Company divided by net worth as at the end of the flscal yaar expressed as haw_.'lng 1.hu nJght bo n-:rnlnz?te a Director on our Board, are.a party tothe fransaction), not clder than three vaars prior o the date of the Bed Hemring Prospecius imespeciive
a percentage of ihe zize of the fransactions
Wi Net worth means the aggregate value of the paid up share capital of our Company and &l resenves creafed out of profits and securties premium sccount and debitor | | Based on primary transactions as disclosed m (3] above il Nil N
credil balance of profit and loss account. affer deduching the aggregate value af the a;cllmJMarﬁd n'l:asse_s. misgeilaneous expendilure not withen off as ,l:lerﬂj&_rﬂsra-!ed Basad on secondary fransactions as disclosed in (3) above il Wil Ni
balarce sheat, but does not include reserves created aul of revaluation of assels, capdal reserve, foreign currency fransiation reserve, wile-bac of depreciation as al -
yearend, 55 per Restated Consolidated Financial Informabon of assefs and fabiiies of our Company. “As cerfified by V. Singh & Azsociates, Charlered Accountants (FAN: 3T1017E), by way of thelr certificate dafed July 4, 2026
5 NetAsset Value per Equity Share (*NAV™), as adjusted for change in capital VIl. Detailed explanation for Offer Price/ Cap Price along with our Company's KPls and financial ratios for the period presented in the Restated Consolidated
Financial Year ended Consclidated [T per shars) Financial Information and in view of the external factors which may have influenced the pricing of the Offer, if any.
As at March 31, 2026 B3.06 1. We are one of the keading playess in tarms of manufacturing capacity of 85,448.00 MT for power cables and conductors in Fiscal 2026, among the power cable and
After the Offer conductor players having manufacturing facilities of power cable and conductors in East India. (Source: CRISIL Repor).
£ S e T i 2. As al March 31, 2026, our Order book was T12,434 00 millkon which consists of T16,688.92 million for our manulacturing business and T15,745.08 million for EPC
= Af the Cap Prica o024 b
e : Lginess,
- AL Offiar Price (]
. . i : : b ; i 3 1
~As per the Restated Consaldated Financial information, 3 We opsrate three integrated Manufactunng Units each located 2t ¥est Bengal, India, which have a combaned insialled capacily of 85 448 MT, as of March 37, 2025,
"To be updated prior to filg of the Prospectus 4, We have entered info a strategic-manufacturing agreerment with T3 Conductor Corp, a U5 -based company renowned for ils fransmission technolagy, o become
Motes: qualified to manufaciure conduclors using composie core technologies.
1. Net assel value per Equily Sharg (<) is compufed a5 the Net worth divioed by number of equiy shares oufstanding af the end of the year, adiusfed forthe spit nthe face | 5. As of March 31, 2026, we managed operations across 26 states and four union territones in India including West Bengal, Bihar, Jharkhand, Odisha, Assam, and
value of the equily shames and issue of Bornws Equily Sheres for aif year, in accondance with princioles of nd A5 33 (1), Madhya Pradesh and 10 couniries.

6. Comparizon of Accounting Ratios with listed industry peers

o ; : 6. Wie have built long-standing relatonships with key pubéic secior and private clienis.
Sal forth balow is a companson of our accounting ratios with our listed peer company as identified in actordance with the SEBI ICOR Regulatons: g " pe ! P

7. Qur managament laam is led by our Promotar and founder, Deapak Goal, who has over 37 years of axpariance in the fisid of manufacturing of power cablas and

Face value per Revenue from NAV S o
Consolidated! s PIE EPS [7) EPS7) RoNW conductors, Devash Goal and Akshat Goal, who are also Promaters and Exacutiva Directors, add further strength to our leadership,
Name of the company Sindsiin equity 5 operations for Fiscal (basic) (dhiluted) %) % per . T 5 _
2 ’ ) = '] 1
) 2026 (¥ in million) share) B, According to CRISIL Report, it Is expectad that the wires and cables market size will grow at a CAGR of 11-13% between Fiscal 2025 and Fiscal 2030 and reach
Qur Company® Consosdated 5 2326104 O 1318 | 13.1B 20.90% £3.06 2,350 billion - T2,550 billion by Fiscal 2030, In Fiscal 2023, total marke! size of conductors reached T185 billion up fram 102 billion In Fiscal 2020, registering a
Listed peers CAGR growth of 12 60%. [Sourcs: CRISIL Report). CRISIL expects conductor indusiry to grow at a CAGR of -5-6% from Fiscal 2025 - Fiseal 2030,
Apar Indusines Limited Consohdated 10 22802120 G706 243.21 g 242 .81 18.11% 1,342.70 VIil. The Offer Price is [«] times of the face value of the Equity Shares
Patycab India Limited Consosdatd 1D 286,837 92 5698 17753 | 1?5'9_5 H'Eﬁu'f:’ LI The Offer Price of 2[«] has been determined by our Company, in consultation with tha BRLMS, on the basss of the demand frorm investors for the Equity Shares through
KE Industries Limited Consobdald 2 1747785 9864 36.09 98.02 13.78% Bo7 17 e Book Buikding Process. Our Company, in consultation with the BRLMs; are justified of the Ofer Price in view of the above parametars.
Dynamic Cables Limited Consofdated 10 T1.878.17 2105 1742 | 1742 18.47% 9436 !
Ui arsst Comloe Ll Chniohdated 10 0 2973 2700 a0 | 4o A 5% =45 03 Investors showsd read the above-mentioned information along with “Risk Factors ", "Our Business”, “Restated Consolidated Financial Information" and “Management
. — ' . : ' ' : Discussion and Analysis of Financial Condition and Revenue from Operations” beqinning on pages 22, 230, 335 and 334 of the RHF, respeciively, to have a more
4 To be updated prior lo fing of Prospectus, artonimicd Vi

“Finamcial mformation forour Company 15 denved from the Resfated Consoldaled Financial Information as af and for the Fiscal 2026,

_ _ : : _ i ; ! The frading price of tha Equity Shares could decline dua io the factors mentioned in the saction “Risk Factors™ baginning on page 22 of the RHP and any other faciors that
Source; The financial imformabion for Fsted induslry peers menfioned above iz on & consolivated basis ahd is sourced from the annual reports, nvestor presentabons ang e

may arisa in the future and youmay lose all or part of your invesiment

Continued on nexi page...
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